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Gain »

Net Migration Loss/Gain per 10,000 inhabitants

New York’s high cost NH
of living led to over +18.8
55K people leaving VT
the state in 2025.

South Carolina
has the fastest
per-capita growth
in the country.

Texas gained over 68K
new residents in 2025.
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Capital investments to support Al-related data center capacity demand
could range from about $3 trillion to $8 trillion by 2030.

Global data center total capital expenditures driven by Al,
by category and scenario, 2025-30 projection, $ trillion

Incremental Al

capacity added,
Data center 2025-30,
Scenario infrastructure’ IT equipment? Power? gigawatts

demand
momentum e i 52 4
momentum 1.0 | 3.7 e
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ces and software (eg, oper
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nter Capex TAM Model; McKinsey Data Center Demand Model
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Big Tech’s AI Push Is Costing a Lot
More Than the Moon Landing

As a percentage of GDP, the projected 2026 spending of four tech
giants rivals the most momentous capital efforts in U.S. history

By Meghan Bobrowsky , Drew An-Pham and Alana Pipe

Feb, 7, 2026 5:30 am ET

Q:> I:I AA |:| C\? Gift unlocked article ﬂ Listen (2 min)

Spending as percentage of GDP, annual average

Louisiana Purchase (1803)
3.0%

Projected capital spending for Meta, Amazon, Microsoft and Alphabet in 2026

e

U.S. railroads (1850-59)

U.S.interstate highway system (1955-70)"
0.4%

Apollo space program (1960-73)
0.2%



Globalization isn't dead
% of GDP
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55
50
45 45.2%
40
35
30
25
20

15

% y/y
mm Global trade growth, yoy%, 3m moving average

60
50
40
30
20
10 2.5%
0
-10
-20
-30
-40

[ [ [ [
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025

Source: Eurasia Group, Macrobond, IMF, World Bank, UNCTAD

McGuireWoods

CONSULTING




Trump 2.0: US captures more inbound FDI capex
US share of global greenfield foreign direct investment

Inbound FDI Outbound FDI
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Source: fDi Markets » 2025 data is preliminary up to November foi Intelligence
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fJi intelligence Home Data Trends Opinion FDIanalysis Rankings & awards Special reports Magazine
Global greenfield foreign direct investment by top 10 sectors, 2025
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World v Business v  Markets v  Sustainability v Legalv More v

i ;* Reuters

Eli Lilly to make weight-loss pill in new
$6.5 billion Texas plant
O Hanwha

By Patrick Wingrove

BUSINESS

JetZero to build manufacturing facility in NC,
create more than 14K jobs; investment of

$4.7B
= By Michael Perchick [/is
&  Thursday, June 12, 2025 O X ©®© n 8 &

Axlos Phoenix News ThingstoDo Politics FoodandDrink Real Estate s

3hours ago - News

TSMC eyes more Arizona land to
grow semiconductor "gigafab"
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AstraZeneca announces $4.5 billion
pharmaceutical plant in Albemarle County

Company's largest facility worldwide will bring 600 permanent jobs to Route 29 corridor

OHIO CAPITAL JOURNAL

COMMENTARY  CIVIL RIGHTS  POLITICS & GOV HEALTH CARE  EDUCATION  PUBLIC CORRUPTION

UNCATEGORIZED

Gov. DeWine lands biggest jobs deal in Ohio
history with defense company Anduril’s
new plant

It’s not clear yet how much officials promised the company in incentives

00000606

BY: NICK EVANS - JANUARY 16,2025 5:25PM




US Defense Spending Is Accelerating [J|FH{/[I]]1]

budget would increase
military spending by
more than 50%

The United States spends more on defense than the next 9 countries combined Mgtanistan~ Venezull

withdrawal attack
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BISNOW CITIES EVENTS CAREERS PRESS RELEASES SUBSCRIPTIONS ABOL

m National | Industrial |

A Record 1.5B SF Of Industrial Space
Is In Search Of Tenants

February 05, 2026 | 5:55 p.m. ET \ =

The remnants of a historic wave of industrial construction paired with an
uncertain economy are expected to drive up the amount of empty warehouse
space on the market this year.
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Wealth is Moving
Annual Outflows From California and New York Have Accelerated
Thousands Bilateral Interstate Migration, Top 40 Increases Thousands

30 in Flows From 2017-2022 (vs. Prior 5-Year Trend) 30
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Chair of the Environmental Justice Collaborative Elizabeth Gore speaks out against the Metrobloks data
center proposal at a press conference on Nov. 17, 2025 in Martindale Brightwood. (Photo
provided/Protect Martindale Brightwood Coalition)

McGuireWoods

CONSULTING




McGuireWoods

CONSULTING

Iy, 72 POLITICO Poll Canada @ US Fears of WWIII US reputation .

THE DONALD TRUMP EFFECT

New data center plans draw less support if

Trump is mentioned

Share of adults, split by their 2024 vote and those who are undecided in their midterm vote, who support a plan to build more
data centers in the U.S. and those who support a plan backed by Trump to advance Al models by building more data centers in
the U.S.

Trump-backed Al More data centers
® Harris voters 28.0% | 1 49.0%
® Overall 35.0% | | 50.0%
Trump voters 54.0% | 1 61.0%

20.0% 25.0% 30.0% 35.0% 40.0% 45.0% 50.0% 55.0% 60.0% 65.0%

The poll surveyed 2,093 U.S. adults from Jan. 16 to 19, and has an overall margin of error of +2 percentage points. Smaller subgroups have higher
margins of error.

Source: The POLITICO Poll with Public First

Anna Wiederkehr/POLITICO



The center cannot hold

Vote share (%) — Mainstream parties Populist parties
UK France Germany
90 90 90
80 80 80
70 70 70
60 60 60
50 50 50
40 40 40
30 30 30
20 20 20
10 10 10
U]QQT 2005 2015 2019 2025 0 2002 2012 2022 2025 01998 2005 2013 2021 2025

Source: Eurasia Group calculations based on legislative election results (through 2024) and recent polling data (2025); Politico and Macrobond. Populist vote share includes AfD, Die
Linke, and Blindnis Sahra Wagenknecht (Germany); RN, La France Insoumise, and the Communist Party (France); and UKIP/Reform (UK).
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Where YOU Can Make A Difference

Support your local officials

Electricity availability = economic development

Engage with the public

Make it easier to start and grow a business

Enhance international relationships

Retain and attract talent

Deploy wealth through engagement of the philanthropic community
Align the business community with the education/training providers
Invest in the basics

Modernize your tax structure

Maximize federal incentives/industrial policy opportunities

Be ambassadors for your community
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Questions or Comments?
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